= S g
el

TFn  MiTdrh S L i el S NLR024
Chuy®n vi@ah phon il g '

CadhBx WNgc

Thctdp s i nChntécphh




TCAM :

THANHCONG ASSET MANAGEMENT CO. "1 J £ === ‘ —
——

Y UAILE RINAR LU H#HES) ¥ e Soopdl URLE didi) |cU iy 10 ndife WN1 2 UN WA 2 7 HTRPERIIFER K
q) v b0 KRR jUARH DI o LU HERINERK 6 Wézs LW =
96z UNEEREIAINRYT GWAEUWNRGRW] €&GWal YUNRWAHCY WH ywose:r



Asset Management

CfUT BCBCO CCO

THANHCONG

QUALITY MAKES DIFFERENCE

9 6 v b NG LU 20 BRI 0 0 @l dER WN 1Azz6 0 W
N0 CzPRORIW Wt ) U6 L

Z 10 CzRuEsHID R &14

O0 CzFeOESKIl A0 N L UsBGE M) LU

Mo CzROFER dudlUjE WGE wb UN

9 6 w b BiGan} tFOjLIEEO dlRe 2017 C E WN A
N O K& dlire 20 &ILZIIEq Wj ¢ RAI&H 2 Un W
¢ 10 N U N Whexld BOUPEY Wj ¢ R
A 1O CEq Wj ¢afllcC Z LW
HIOCEqWj ¢ RW zZUnNWgszU
T t0 N 6 & BrHRyLGCl N
1J10 9 6 d Wil Hjlmt & yiik O iy
nt0] R ¢ B 006 @ mulai Ok O p iy
R IO CEz dilEes] B2 MdR
RR WY i &HIGAEg W) ¢ R
N9 & | Ul @ o BHEGILG0
= IORERAIR) 6 L AR alFRSE coftRulaiEue LN | Az HPHARDRADD 6 & U LG @@ EIIE2 Wa w W7 CE
¢ 10 N U N WhO—ERR) agiais 6 § mdR LW GGk @it §fE2 LW a w
Ao RO N W UselEn L
HI0 A aiel A [
T 10 NI LW o i OO0 iusnsd) an@d 6 Wal YON Waqub UNWG e R
WIEGSeT YsWAHe¢ Ut RUN
n 10 NCRAKR
O K09 bt BISEIFD Rl & WH 6
¢ 0] BRylkeRINDIG Sopldl URE W9 E ¢ NAI&H 2 U LW
Ao x¢t d\jlE2 Waw W9 Ec N
HIOXx] [ é
TtoéUs W ¢R
DO Az 6 #HG

Xn, HOHEIO0
¢ 1O cklidj B0 16411 62
A t0 C Zal#iire
H10 A 2 6 3uaGI8aetil URLIOD

9 6 wb O LUy RED Rl (R8EEG (L& dd ¢l N W7 CE WNA
NI 9CH W RE @kldolil ORLE W7 C E WRdre U N W
¢ b ? RIS 61U
Ab ? ORISR 6 Gt 6
Z 10 9 ZRtUE0 16 00 e [l
010 9eGllaaHIRHLE) 6 O dERIR
nto 9&GiLéadfl @El dnldly IcWr N LU 7T @R
¢ b 9 CHIIAIKR ALDR L)
Ab & @8 shmidrd k&
Hb E21J1 DDLU L Ye
T b fi &0 N L ey g Ikl 4y 1cTr N
Pto  @Ujld) doldily Iclrn W7 CEA&H 2 UN LW
¢ b ~ 76§ eIl ORLE LN | Aszbt IIURDR a7 @t @0 AL 1 LU
Ab x KR AAING SGHAM Eailly WH 6 Y WER1 2 0N W
Hb EUd 6 ¢fRi iR W UREe(LBim
T o NI el ¢ ONWT wwra UNe
Db 921 B0 aqekEl CE Wt 6 ZUNe

9 6 v b BAUCIE Ky LW & Wid) v b (FO mec0 aii
Nt E Ydi & ) @

=10 & énilD eH dud el D W7 CawRldiR LU
ot  @Ujd) eatkagie0

9 6 w b BIOIIE SkR1LG &0 [N
A & i H

Trasdwww.




EEEEEEEEEEEEEEEEEEEEEEEEEEE

SWuLR C VAR C ABrTn NGSiNn IV |
TRUNGU C

O 1 n IV INIJN KI T¢H
O 2 niIVIH GI AGH

O 3 nIVIH THDNG NGE&ANG

O4 nIV ICHNHQUYNNnA PHhuNG



VAI TRd C. A BNfN TKRGNGRUNGU C
THANHCONG -

QUALITY MAKES DIFFERENCE

Ttmgl-ngg-pc.ca BrSx©¢ ngvo ccbh GDP  ( %) Tcl ttng ®gc,a BrwSx©g ng 86 GDP ( %)

-10 L
. 15 L
S T S M S N S-S N N, PR, S S ST, WX S-S N R SR S
> © L A D O Q0 N a4 m™ X b o A D 9 O N A O FFIFT T IFLTATSLSFFFTTST NS S S S S IF VY
SEESERS IS ISR SRR UGN R R S S S S S Al S S S S S S S S S S S S S S S S S S S S S S
FOSE S S S S S I S S S, SR S SO S S S S S S NS
n-ngg-pc,angnh BvwS8 t#Hngeg GBIRS n€c T I LFu tv@® BnS ftnrgdf mLFu tesfnc L'nhtl TQ
16% 70,000 5w 30%
14% 60,000 25%

12% e — 50,000 5006

0% T———= - 40,000 i I I I I :
gj" e 30,000 lSOA’
40/2 — 20,000 10%
0t 10,000 J J J 5%

0 m =m =m m A J J 0%

0%
’ 6 0 A DO O 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
D" D7 D D DD O
NN NN

S I FP ;P
S S S S S A o .
mmm\ nlfu pEtt Wi BItSNDTtS ) mmm\/ nlfu tKB[Nnc Lnh onx«<h it NDTt& )

Anh Ttmndgfu t €/TBmgS %p Ifi )

—Tru@gc

A Ng " BHL ngln(BnPv x©¢, ntghedngccbh hcl - ngg- bholIngG-15%GDR r ognigaén2 0 2250 20 gfim x Un o, N 12,6%t °~ GO Mt A O0RT | L-ng-pcaBn Sir i °v@mHbc os ¢ Pn ht hc
kBt bk hsio/, icEcn€cnh®:,n ¢, Nkdtv  AnHlughi x@f/m §iiRAChith € ag” nhy, d8rwg nh€ mguVvihthgu’crh,3h§nh€0y. nagguyleink iujnt t™%ac atnmgh 't hibMhth * |
L¥n tih biv.,c Smg hhqmaln]hblt nsgf®, ¢2hhngg pds kho[2n8-30GDPPhH | cl)

AnfFoe@hgtribWhh nsgfohi Z®%t  AFgu€sifo’l mATru@dcnt @020/Jux@rng 4/Jncgn gnhg8nt/pl i §matnr ocnhgug§it'n g ™ b blt, nsgl,m o8 € ct2n hs€1 °Ln 5 5%.

A B°olnh-,ch2qihy Dhpph€hgaTQ ht hal§h kW ongu't htuhu f t ¢ U] p B, nsgf v 'n g u't hauh u ynwWin€” higINE 2 0 20hnongmt htulbin'yc hi B®%tng hrug G6c e, aTr u@gec.

A BnZ,nvatirtnhhnhit htqgs t&clndg °mt M gn g €iin gcgcc ke Wt'ic bn HLBIL av c8ch 6t L n g2nd, n gn gm.

Nguwn: Cict f(ing d&tic gi a QTnc W rICA Mn chup
Tr aGdwww. tcam.




Asset Management

THANHCONG

QUALITY MAKES DIFFERENCE

VAI TRd C., A BnS TRONG TEé|

Nh. ng | oUndntgiiib isg®® don TQ Gi 8§ mhktth™ s niQm tin ti°u d¥%ng
10% = == = mm gm Em OEm OEm OE m Em E E B E N 15 1 130
90%
80% 10 { 120
70%
60% 5 1 110
50%
40%
0 " ;-1 100
30% i
20%
-5 1 90
10%
0%
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 -10 * 4 80
U > © ® S 9 x
N N N N D Q) I
> P ® > > ® ®
mNha mXe ®Ti Qn g ®WMRH ="Qu: t2n Trig8c piCi Jpph®mQu: "B o hi Wn = Gia nha (% YoY,L) e=—CCI(R)

B Ngwn: Coct ing d&tic gi a QTnt U rCA MAn ghup
Sos§n h cHd phbotiis[ng am ts n€c

100%

90% A Bblt, nsgfihnhUnny © hi fmr Ingnh bltr otn'gilfl o, @Skt gila3 Th u®g .Tr o2t mua
80% t'tr mgyg-xuhe mg fenhdimm. khol[&@xu w©ghhlmgsB.ni Qu kd, hi Wihx u blt
70% ph8tl HEi WinPo€, ruy ®hwnigh- B€ct rany haqueSct Ah v iquanni pnhbinl anc €
60% | Uncg hpimu a hm ic ;eill°e(°:v°.

K A GF@ ot sifa, h&i, ag€d©fir u®g rcumr ocnSge sif kh &ich 8hg it/Ek'im,x eWMP s * |
50% c’phi ffuBhi BGhi Wm, n\gv.Tr ok gli - M: ¢ -c be Bl "sifng€d©k h 8 nlgQgi _nah ",
40% ch. Rpogic §c'sifmeu rb2[,bi Wm
30% A Vel tiisfnl nnitL iv ih gildn hk hggt' cactnhgimx Uungngadpt ctScl nd/nn@nt ivh
20% h'nhvti dvng ang@doOw nnki nojh

0,

1802 *c§csAnp Mg @nll t'isAnn-i ¢ ha s@t¥ ghpvpicScl ‘dhin bk Bc nh™ n g t§&k cinm@l oc
Tru@gc Eurozone Anh M:
WBHIL ngsfn ®TQUMH&T@G i NHIC pMu&ehng hqu K fgc Ngwn: Bl oomberg, T@AWMmPG®dFranci s,

Trandwww. tcam.




VAI TRd C.NnAIVBIHSTHNG NGHANG
THANHCONG -

QUALITY MAKES DIFFERENCE

Den tind ngBblL ngsfnc a7 2n g ©hing Ttmgl-ngg-pc ac8ckhlm cho vawcBEKBM cho vay
m, i
45 32.% 35% 100%
40 ® o— 90%
30%
80%
35 Tr ulbPghs 3t r on g
- 25% 70% gi Aén200-2022
: AN
50% "
20 15%
34. 40%
15
0,
10% 30%
10 }
5% 20%
5
10%
0 0%
2019 2020 2021 2022 2023 0%
PO HOLUEDdIdLOYT I JORFITAIELLIWLYTINGO
mmmTng d@dng BN NDTC LS ) 225309888330 R5883558282838858338¢%
. N i O O O O O OO dO OO dO O d OO d O O O O O O 00O NO OO N O
—.—T’tmg ttmg-]gd-eoq/cc‘tpwﬂ) (\I(\I(\INNN(\ISNNNgNNaNNgNNNNNNNNaNNNgN
Ngwn: S &P TgC Anaghup Ngw: Cl ockt owe@A MrGhupu p ,

ADen tndng hwvaBnHink hfmchha/df ngd @ cat mh t mgrhg@ihng he8c?! rbgc P it he.

A Themtnghic°ut, aCl oEkwerr ognigadnt 200i2 0 2t2r ubinge, 1008 ng €cchvayaht r g fc- ti53 ng fyvocsck hfmchwvaBn Hagmclc hoags
nh@muahv chwag8cc hlfut €n S

A'S dox sth'inn HQis akiBct r ocogt TN gk °I" dod,ngChc fyv oBn S nl €ccbut¥et ht qyeSck ° nthr ugniganm €hadbankh #egdnt/Joh hn al” c&cL GFNmc he
Ldyl gumittnd ng d&s dnhc hBn S r onQuk i JAi r u@gec.

Tra®&dwww. tcam.




Asset Management

THANHCONG

QUALITY MAKES DIFFERENCE

VAI TRd C.nAIVBICSANHQUYNNnA PHhul

Mi ntha L bfnvQL GFV T I doanh b8niit t rtonngg t hus8 ¢gl@n ph€hng
80%
70% 6 %
Chthhgu@ Trung [€hng
60%
y
50%
Chhhgula ph<€h|ng
A Qu@ns d ngHbl 40%
A Tis[n:icfu,tdm BOT, CSHT
30%
20%
10%
T8iphlu Cheng|t ol N vay
Y Y 7y 0%
I 1 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
,’— 5\\
,/ \\ Nguw:Ni °g8@mting KB Kalii Nguy° @wudil CAdln dghup
’ o0 O o \ -
l/ :‘f = _- \ ~a A DoanthbhgnlBtl' ng’'mt harck8q u athn ¢c hiwg G&Bc H'ap h €hn g
| o3 . g: \l ‘582 A GBtalBlI'ng'mL' i_ngguathmgchoscL GFVm tcbut#hulng/nchoSchétl ng
1 SO T 2; | %3 Lfut €hs hUtfn gCSH)Tc. ac M pu@ lap h€htigr u@gec.
\\ g X = e / Fa A LGFVay rbtn MU tdih t'mgc8c NHT Map h€hvigr8iphlic acsL GF Nl sfnp Xm €a
\ < // td hc ac8&cShadBankitdomng® o8 m'il i RJnc kbc Bg.iaggn K Lbt,t hrug GBc ht 't r g
S . vnv nQnki mhGELBlgimsEtscl ngnln W/jnk Fntnvgaly ,t/n L hdtfn v d,n g Q@ t [Tl«i
\\\Sfadow ’B’a’n/kll ng t8iphjuc ac hhhgu@laph<€hng

Traddwww. t cam.




Securities

THANHC NG

QUALITY MAKES DIFFERENCE

CCCVINNJCENHQUVABI Tn, NGSiN TRU®QG C

3.Chs hUtfngv'  qu ¥ ékc h

1. PTmhWvQec ML, bt L ai Qlircung

a .

Tng qafimgbt L ai

b.nbt Latihn?

- ® QO O

g .

.nbl Lai N'ng thtn

. ThBibit heg

. ChuMm clzx ts d n gt

. Gi dBt,c hiwnh’@g uns d n dghbt

i . nbut {fu,Lbug§
i i T ched t.rbt L ai
Chuwnh@g hcbpd 8&n

2. Tichhh BiCS | @hnht'it'rca Tr @dgl ivicgnhon
muahvchLfu t€ BnS

- ®© O O T 9

.Tng qgecBalndhin hit'rchoge
. To7nd.ng nlg@g

.QuUHPF

. T@ tthhEnt r @8nn K" h3n ht 'm h
.Shadow banking

. T 8ip hi

mufav' ¢ hLlfu t €

trong

t €hng

3.Gjit huvQs p Btt Wiic aCSHTr u@gc
4 . Lch Lfut €SHT
5.LGFV
6.Vnh ai
7.Qu W élc h

4 . K Hc

ai

3.H t'md kbku
4 .n'lt'h-a
5.Quy3n hp Btt Wiid 8nBn S



.
.
.
s
»

.
ey
.

— = “"-,_7 B (e oA ik
o, - P, | lh} e P

A ZHMUZMEY(I]LQ]UJMJ 714y IGHHTU 107 i@y el j LU WU 1B ENLLIE SHEEG WG b U B ERUGRERLLL a6 1 Y
’ R LT T s\ s

N LW

Ny ™
=~ 3

¥



THAI

EEEEEEEEEEEEEEEEEEEEEEEE

CHh 4 NIGICECCV[NngCENHQUVAB[Tn, NGSiNTRUNGU C

PHINL TMMHUVAH THNGH[T

1. TmhW vQc WL bt L ai Qlircung

a
b

- DO QO O

Tng qlammgbl Lai

.nbl L atih nt

nbt  Lai N!ng thtn
ThEi it heg

.Chuymclx s d n gbt

.Gi aBt,c hivyn h@ gq uGs d n gbl

i .nbut fu, LBUg 8§
i iT.chcd t.rbt L ai

Chuwinh@g hcbpd 8&n

NY& CuCH CHUYNNHK NGnp T



Asset Management

TNG QUENDN nrT

NGBIA TRUQG C

THANHCONG

QUALITY MAKES DIFFERENCE

HinPWph'inh'nhc, aCHNDr uHga ulinh

ni QuonblE it t'hus'd, mhn<€ .obltn? ntgh tnng,otdh ~ n hL bithus ‘. ah~
ne tchegaly mhphspudiQuhus &, o diphWh hafu’2icch! ncg ngh h €
c -t htwhh™ t hh" i BM "b™tih € tnlgggau ¥ ° ©h ph §lpu.Kth ngch_ cs h
L€ chi fmUnu & § h o Hoch u ynWn€" I Bkt r §h 8lpu.u y @nd . nlgbk -t h
chuynwWne ngga mhphspudt

. C
e@m” o
mwe’ c
LetQuUnll LBIL ah'inh'nhc, aCHNDr uHgag uln h

niu2:N€, €, nty, Ah©h©fr uHga h hd ‘cml] s ' h_ e!ng ngh, dhpnghoa
@ bltai ,Ics'h, tod®w's h_ t dtphdy mh @nOh alo, ng

i @QuNhh<€ tch hd ‘hnt h" qq@lnli scd, nighiNh h €, lcdpuly o Us hd, nLgblt
MWyl wh'scd, nigbM ph Cnhil&kth " h'Bh: ngg hi E'E% ©Od Qnyg L Et
h"aYdon#lYm hfAghirfgnwti chuyMin® ngghit'hg hBt©¢ nli VEno §t
mg tAEBKOY, nyg't h hdi ‘bfe L Hisi L tvi libkanhsc

i Qunbltailthhusd, mhn<e .obltn? ntghinngotdh ~ b hl Bithus ‘d_ u
hihne tchgaly' ©hahs8pudthus & bt dtphow al ndgon

535 +T0 3o <

Ludtd ©8 hlinh'nhc aCHNDr uHga ulinh

i QWA "sThhus'd, ahne tchgaly mhphs8pudt sifao, ahhe t,lc”
o dm®.n

i QT8 m khoS8snfgd, nnge, wv ¥enbg WQuhus ‘6, ahne, .c

i QU4 bILt t'hus'ch, mhhn€e .ablt n! ntghimgotih " mhphS8lpugty nh
hus'G. mhne. .c

i QUS:(R. na ¥LE™ neg b «H o arbgetir ivQu§ € "nig u yt°min°hni R m&chus ‘d_ u
hn€, tinh_ ngniguyt’hnus ‘& o dtphtwh @d Slpu.dts [nhus &, ahne c
hus‘d_ e, @ucy vint hamHihhh€ .blJJph8lpuetqul ki Scheduly” ith
ae g, ng

(I e e e I =T

nWd hwi,c bn ¢ & hd u nfqntli2c AL, s h ulbBtl ai

A nBtL t'l,s€h ont ond oNH n€ecllidinng@€d©s h uNgdr &k n€cs€qfnll
mts 2LBl° nt ntgh vnvwagng%blt heScqulnhg t Wnbltt- ¢ -t hWe” cho §c
doanghivosdih@nhuahlagqgh’ B nghwW*hHUm'sab-L€ tcl, nggimln,
t Lt Yod §quy Qh_nct ntgehh g hQuy Qrh_ tt sifn@®hon

A nbint nightmus &, o, adtphibix ©g nd€ech il ndgngfnlichudagtr °n
chs ngt dogal as d©tingltbicant§cl €©cgi adongh nt! ng©sln x bl
thiaqwmtc ke Wt r ugniggnl M p°ngi & ©i&ma

Tromgs LQukiing t W.€cpBBpl ddquifn hNKh n€cc- t Wt hhiigu@ s d n gbt
thil %t ‘v qu@s h ulbic ac8tdpt Wilin t ntgh !t n

Tng qatnhn gtbt ldaa

nbt  ckehng

nbt" Lt 'h

Lt'h

nbt

n nhgbpi ofn

nbltdpt Wi n bt

— v Gi aét t h? ndghnchu
Lv t he,nh€ercd yjul”
b2 Lbug 8v' Lbut fiu

nbt R LBt
k Bc dNdi n €c
q@ni

t Eedrg gniT LBl L ai

nbt  xderygdpt Wp hfiin hdn

nbl  xd@yg t h €hmiigdpt W

CHND Tru

nBt° ntng thtn

—m— nbt t heding'h nbtl th®dingntng th?n

nBt  chH®$n ov" c8&ct'nch cémg nbl  chH®n g c8&ct' nch cémg

ntng thtn

nBt nhgopi t httm@gl %)

I'b@u 8 (36)

nbld'nh @Hhio miLbtd'nh «gco
cinénh céng ntng th

nbt  gkhsm t ht!nhgplgrugd %)

nbl  xdGrygv't hhvalfu t &c8c
doanig'hpi h<€hbhg

mbttdpt Wv' ot 't F ©g:Bt  EWimd 8hnh°
t hehmigk hu tlht

nbtd d . noemclx H iz hgic gd

Trahg|www. tcam.



ngTTYl AT

Asset Management

THANHCONG

QUALITY MAKES DIFFERENCE

nbiL atfil t 'H ancgus q@nlical dtg @nli doil avi L dtqg ¢nll bbtL n gsln L *t ‘hVbh LQLBIL 1t ‘"G Tr u@gcv¥nl" m tvbhLQ
c,nt r acaih k hHIjn P iBp1 9 8c2 h'iul c. ;
d P g nhdn quyQn s h
Ng&llilfchs ,nQuU11HInp Bp1 954aCHNDr uHgauly rhhhe ko't hnnhdp ph&pi Qhklit' mh“ vquy @hn sn t€ nhon ° TPi5°4n T O
h. e 8ph€hnigsnmip &t a! ndgC.aHnp BpLFut i A'gk h! nge L/)n s, h uLbtL ali *t 'hm” ¢ hc: 2 vbh LQI" o h Lbic a
nt ndg©av ft r Engtir ehmwgbta Csc | dt, qu ynhr & isalb-t r otnhgk¥n'yd ©ngn h €n g« LWn g vQq u@ns h ut @ h ov n
LBt alitt hTughi,®t he8s I"uckhh g r oomgbSocS8ol €cg il °Ba b2t hTer umgng CSTOhr a¥n ¢ r €n £ m 9 5t5( - I
nhLblt has h ut @h@%cscl it H ncaTQbica.d€ t Wt 4it h " mtB LKi nThhi FT@m,h<€ HEPIT/Namlhamiy or,h Xm 2 J—‘H‘
DEhn@§NhdOmMankKi n\W,T2 ovHT1Ch©b Blt, nsgf h@ h Gnh i Jfml “@5 38 %, 5 3 %, 6 60 0, 7 8 0, 3 79 0, 3 & 0, &
4 (2 00,6 13 06,8 (2 S0Vv' 8 €0 On.

SakhG8cmingt h: - Bditfu,e ci§khXwu tu nth ncgg crdnoy 'Mm” " lio¥m2lhéguy nh, t®@hon@ h™ v 'L blt ?
t '€ colift 8liutiucitmg, ahpghto@ B 't rth lh'hi€ ongHng bi nthns-nggich uh-at'isfnt @ h ChRn g
nhiuphe€heggm chyul c€ngipl«dinr & Bpcfn€cv imts sinich@ang .Sonsgongil-,c&ch'nh ampdplicho

3
F;;:...pi-\bo e ®ow= mw | O SO
-~-
»

tman©k h:nofl"mts chbpnhkinv k]t hadisfncaCs& mingvt hranh @ tchunyl«Fim rnghhii khbi€cvot hikdl i
mivitcl L 't-acagiicFmgu@munc t WkWns 8c hbc BLBEIL 1t 'hTr ok fgli-,tlint ntgh v¥nd utsc WL s h utdpt W -
i dvblnc bltdpt WyXn " m tc ht Wb ¢ hp hib iNK n€c.n¥a g dWp Beh pv it Htic X HCNHT Qmo nmunt Mtildps h ut ‘™

donilBilai Nhin€cllchtWdughttUiding@nll. Tugmhi,g.nicFmgu@mkh?! mgnx[yr @8ot mov' ®dbl b bt r olslid,

pinn® ndg©rc tb[n vt r € ©F L«t hch'incg min g un glbt LWIBY LBttt t alyac hnh€md @a®cb ab ©ua b IUitdpt Wh-a

t r otnhgk3ntin Ry v tv' t hch'int B blic8ck/h éc ki m)it h avimm gB"n hCh ©inlt r ofB&yLGin g u ylkom an CSToQL«t n g fn

L"igagdk hli®€clbyT k/invQd t fohfinp Bp1 9 8L 8§ crhindgy©ahgc . ah¥%h g « " ©hruu, bhigiho kg fric hicé ol ndgO.n

BOgich%hguu m ©hiubltad, at ndgOwn 't rl[&ih K n€ 20B° plnh-,c-t WhWwil'ng@llivigi Aént r €b ©g i vbh

LQp Btt Wik i mjhv' L it ‘th-am il"ttmg ©mr otnhgk3n"ychkh® p§il’n® ndgOw n* ntgh :MNhn gh ptScx« v’ tdpt WI'n gl«

guniivican8 nlnhtbil ati h'ngchcntm® mict chcléihnht hcs h usStfnnhic?t nsgcv ph&snngwml cqinl.

ClicYngc- t WhWibasént FoHINP Bp L«t hah’ipv, im tp h €h&ngn €cl i c bBpn kdnc WL s h uk®,n h€emlhc BIX1b ° n

deivénl's huchuwdih n€cc t W hhiilbtt r otnfg®€dh pcfnt Hti

vbh LQnycin g« L €cb suntgh*qqwgulnh r othig/prh Snpt 9 7Mh h €, c-quy Qn @nigur &h.gngy he b - Bbltai «l
t h mnhn? ntghfim kh?ogg8nhyv icmisflizhc? negngnh€r € c&c ht ' m hE2TBIfL bitr “Intg hn Qi€ nvgb blt, ng ALl - _I_ tl
sThh&chus &, t@hon® € terlféihe® h_ nhnhe tchtaqweas§lkti ph 8tph 2hc hpn/ng i A éinc Lic aCs Mmin Wt H-a x &5 3 2
c he,nm ts 2c8t €L it tc,ng.i L ©clbll a i isgr 4 "
s T g :
Sawmytnhh phiing aHinPIBp1 9 7&b bSch k hTiQc * nngknn hn gs alfmc at hikdt r €& b€cvogi Aénclicgc hm ¢ a b s P o
Tuphi,HAINPBp 1 982c M ht hcqulnht r oM@ 1 0r3n gy bIE 1t K'huy @ hih€, .0blt n! ntgh ttnhi’'r Birg,otdh * n WL bt ’\"‘5
thus@. ahin€ tchgal wmhphspudi bithus d. o dtphaV@ t Wt By, g Gch uh-alBIL 'l ¢ hp Fnl nl«Lnih én w2 A ¢ i_' ﬁ‘*’

Thaknfot h °cBequlin hGiPh L c2.
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Nh ®«<lQcdp’ p Fnt r €Lbin ! ntgh *tnhas h utdpt WTdpt Welid'ing inll ¢ hw! ndg©d at h @ bn hc an @1l dtlBL ai nQU2 6B Ludtd©8 hiinh'nhg aCHNDr uHga
nNi QUB.Quy @nh_ Ubltai , nm% L™ ncg I, blto arbgtir i Qb us ‘& . b dtphlWe’ tch hd thegal sR&ALCY

(1)Tr € mgphus &. 6 diphcdy @® ndg©h h % it c h_kci h W dtphtWh tho HiC b a h h % m any-Lt dtphtWh hd quy Qrh. s hegay mhpah 8pu;dt

2Tr € mgphus &_ tdtphaW lan® ndgon rl° °tnr otnhgk mt ¥c h _kci h W dtphhAd Hicd ©p h £ r otnhgt m any-Ut dtphtWwh hd ‘quy @rh. s heay ©hpah 8pu;dt

@) Tr € mgphus &. t diphcdy m® ndgon it 'r Bl c h_kci n W dtphtWt 'r Blh any-Ut dtphtwWh hd ‘qmu y ®nh_ u

Ngiaquinh r othipP IBpv L atq nll LBIL g EBlL attin @ ntgh craTr u@gcs€clus gqdnlicat h°lmdin al’ L dth pln gbBil an® ntgh tlndth pl©n g’bll anit ntgh cmTr u@dgcquy
'n hiblc a nt§t L« k2h plnoggi &d&mc ho?! ndgondtk ht t@cmu @8n(b ivding@L €cgi &h&mk ht noggus h uynh€ermgt Wehiwn h@gquqqginlih png heéd ht hce tlrp A

(t €ehbh g linc h iwyn h™@ gs d ngbttdil it ‘hchoh pt°r & oc heSccdnh cnBct hem@u ytéerk h: h g d’yimcl s dngb®° nknp fic- ntnlgcg @nll n* nngg'hpiv: €ut i e homhvi °n
t r otdpd WL-.nbtgi &« ®&ms€c- t " hihdn3 ont m s€EL ©ck®h plngv,ngn injun? ndg©a nhofut/ptcc angc. Thihngi &®&mLbint nngg hpitdi Tr u@gcl anbgect iv,ng h3:L° gi ao
khoBbltalifui Betfuntm983tihhHhastny, ntghhabditfuntm9o7Z tihhHBMEmM 'ttt isSbdlfuvont MORy it h°3nhtm aTronkhBh® ¥ nlyS gi &t osn
tctdpt Wingkh?! d@ lcbly@ibli «gi &d 0.8\rh ®dy,c- t WhWiquy Qisif 9 dbhi Qnli Bitn? ntgh *nd € achité& mali, pag” mmuy §nh, W, @ db/Jguy nh_ & dtphd¥ m, €.  ng
L™ nngt ntgh{n h<€l mgt " nvgquy ®nd. nlgblt € mcmgib  m, h gilad @ hMh dknh o Sin M nhbkt, B nHgt h” mgl € tch " Indrph VML h T qu y ®nh_ @ dtph W, ntgh’c h o
ph@pt ndgos d_ nigbt " m, & 2 el nngg hpi Tdpt WsEq @inll c8cp Anlbic hun b E5ix ©¢ n gdpt WiBic h&ad ngtbil’n g ,Lbic hm clx kc* ncgn ov' p h G@nhiq u@ns d n gbic a nt§c
IS cho? ndgo.M/up FnLbitdpt Wg ¢inli b t hhii,c hoh pcch Wwyn h™@ g &t ‘mb d ©fin g¢Q L €cc h ita Ch L b¥slbth ¢btChc hoh uch Wwyn h'@ gTr onigeagh pLbigi &« dmg ah d ©h

t hhiit $h L. L €©ch €n gbic[ tC L bz

Thebt hug/ht, truy@noggy Q@nd Utc Itci, quy @nh_ uTughi, e b g & t Wt By vOmHbp Bp | ¢t NK n€cv tdpt W' nga h'gy g LQic- qu@ns h ulBHL atiTr u®@dcn h€ng
t r otnhg /tdpt Whfun h4¥h* o.gg uG 'n he &t L Bl bk ©¢ . ntgdtphIlW md_ quy @nd, nlgbk ©¢ ntgdtphdtl’ €’ chuyrwin€ mGgquy nd, nlgblt € chuynWwn€ ngegall’ mh a
ph8pudoph&§[ms8phdpgdr avi scd, nigbk ©¢ ntgdtphdhh go fil ©cch2qihy @h @n@a blpuyt nl° °onh Biph u. &l h ®dy, c- t Wn-ic§ o dtphniM ndgoh T "ti€” mgh_ Ubltah’® p
phsphemgkh!ogquyRnitlh UtbltaNhh€ ¢, ti€8dh hs h_  «u'citng, Hbit diphwhk i Wro Etbttin & ntgh ¥ nc- q u@t hRlilBit h @@ kin hc ap Bpl di.

B° oUn H-, Tr u@gcc,nc- mtgiihinl vQblov Lblc anfc.ni @B diq@nii LBIL aNhh€, tch hd 'hnt h " mge nghinrgal En® nmgg hicdpAh ©di ".nbin"yc hyJubag@ mlbic anh
t §tcr ocnSgc ks “s T ru Bt nsgf @u atnr ~ mhg@g € " ,0 ! ndf,.w € ngcts sinx bir anbim® nngghicHpf hel ' dam, i " kut v 'Lt H'rt OuTWn-dhupblihi A8 Gdi ~ n
t 2k Bdanh§cgcanhl-.T'| c_t hs®d cQucy, vinx 8" mh ar et Ahhnth td btanhS§ctngaph€h®g obnh-, DCSTWn!| ukn YmmAiny, t i gyl LT mlodi tAEBtanhsc
tr 18t hat,rolng bt nngghicHpFkht d& 156 han@Qun'yc- nguyrmcnOxa vicTr u@®@gcl c- qucgicatildt ng€cihi ggmb/5d©s 't hgli ,.nih€mdnl ndintc kg, aT Q
I" " in%, d'intec Hblc a ngcc hec Hinc h*@ai1/1 M'intc kt a nt§cc at Hg.ii. VBhlQa mi m hn cl €©clHl °Hin gfun ° wicblfov Lbtn !t nngg hpil” vbh LQma ntgn k' n o, n.

Tr.©c8 min g un gibt Tr.€1949 Qu@s h ulbt Hplng cholBfhitFA 15 ntm 1983

Nhmsfnx#l chung 1949 - 1953 Qu@ns h ulbt Hplng chofntfuu® 30 nitm 1997

H pt§cx«c Hln 1954 - 1955 Qu@s h ulbt Qu@is dng Hplng cholftfh&® 30 ntm ooy

H ptsex<t i e/ 1955 - 1957 Quens dng/heng g QuEN's h ULH *ThuBg @ Ed® ntghdnl ©f wch@l kh®odl L'Et? ngg himé g nl
Ctmgnho©n d©n 1958 i 1978** Qu@ns dng/ hendg mhgq Qu@s h ulBl (X, L 6nt Wv" n hms[nx &t ) hlEfwd\;(gls%tLQfgﬁggffgh?:fglﬁ ;C!gé@,gkmg%fgvgﬁgupfg Ofapzfgz
Htmgs8 mhinh gilan h 1978 i 1998 Quens dng/ heng mmf Qu@gns h ulBl(Tdpt W'n g) nghitthmayarthphSipubBt

*TIPctYhét n gc  nxgn h @n©ao ntint'ilYnl 9 8 4

Clicgc HBHt L ai 1999 - Quens dng h€eng mhd@ Qu@ns h ulbl(Tdpt W'n g)
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6)C&§¢r omugik h&we L Ethusohwt Bph€Q0at ng©po -t hida hlwi v i «Sich?® nao ntgh eqau ¥ o rchd p h §lpu Bt

Ho Ot nxgoy . nguly” nKkihofnphpihk p.,duipoUphgtrikWmthxc qu gii aulgoUshd, nigblt” i aVulyo Y€ bt hnt ntgh vrigulyo Y€ ko i;ktho Up h § tr ik\Wm
X<« qu gu a

ni Quevi 't ahi "d 8¢ ¥%ngbkali©yh L€ @ucy vinpheé huXnn bt nngg hic' Hp[ h e’ 2)n bl¢ anthSkeh® p g Fil B! nngg hic Hpf h @' Vi€ qtu8§5h a@B)nblk h &a 7haVi ~ ¢

t hh'libkh? ngudicquly” nkkihofnph[Li€" @h2gby @h@non” khut rt'h  mhtrtauTrcufigngh Hph udn

Nh@dy,c t W¥ersl €c2L @ l" (1) NKH n€cc- t Wt hhiilblvdm cl% lgplucgical ncgngt r olngag@ melfm cl% it hhiitbtn Rmp hcv, L %t ‘th-av’' (2)viict hhiilbtn * nngg hpic Holn| ©dii
haybicangcl€cqginlibinghirgacCsch dOmblLBISEL €clbly im ctfinb it h®g«l ©clLQc mhfnl ‘@queScnt m98298v619 991020/ 30fng§t sfnx Bin?! nngg hpi
hamgnt mr o3ngt mfnn bl. Tuw hi,dl«t £ mgctfins o, ic h°® hdahat ¥ hlu®€cs ak hlibbg§ v p Btt WiiBn Sn cLQnb%l €©cc hB q 8rGd d- !Wb[ov [ix hgant ndgOhcx-abh m ¢
tfmn'yvont @0 In8t hawl - I'd at r §&Lblt ondin.Qu¥Ynhm inistc- t W h aknfiotli B[n gl €iL ©y

Qu ¥'n hel Quy¥'nhh’inh'nh

I e e S T T TE——

b, vao m cL2csh  Ch2 phbam” nlhhungg]@l:?lt' rkheo 5
d. nbgnl Fa, BbMat ™ ngnt mm, tlfh v, t . nlgo'i:'llE;'Itt heto ng
sti @ntih<€ Inh,t r° v%nHr onkgi rlnchmkhug@Lblm

Quy¥nhQggb’it h®g taiL" nchekhong v€ qua gil8bphbint r t ht'r € tnkgt g2 06t r | - . ; o H3unmt m, yban nhan danc bip "~ oéftrachn hi * m
301 Fgiat sT he bigh | °siov, gits Llahol-gci Mme et rl' cmo L oLad©s trotnphtr ikWmmx <, d§n 0y 0™ han dan ¢ Bip * gy Ot nthi Qu

A X e T D L€ xem®n t§ctho dn .Ln€’ i @ " mdHc 5 .

quan hang nt nt , 8 nt m v, git8tih itWuoknhgu g gl8btt hCh 2 p h | clrbgl Ginh intm L En ch sha b ,sungb [ ngga L blt Wong b "va ap
tre kkli Woh™ li Bt Li @b knthug§@ltbichphb p 9 d,,, ntgngay 01thangOlc . mt m i theo.

Vi ‘cchuylWni bh! ngghichb [ h©l " tih” nh

L bk ©¢., npghLi€ @ucv vinphéuy' t
Quy¥nhQt \)nqu@q ph-° NJuk h?® mpdiLElnt ngghpic hbfn| ©diit fht Ui CBh Hu'ync Bpt hdac h Wyl i ¢ h d'in t%c hlbl
duychivym clx ts th mth’,” ngh'r Bl xx8k” mtheé&dhoUsh I[¥ad€i05haTr °0bh at hp fi | ° WB N b
dngbiLEl ¢ tah nlgblt © nt chph i€ @ucv, vinho Hzh 2 nh'n h
qum ©hO©mr blp * rkhh,a  t rh'o Hictt ht'r | ¢
huTrcu®bnlg€ @ucy vin, yquy.Qn

_ybannhandanc blp " rRAgd. nginphH, £ ng
nnhém dancungc blgu yLUJ't i iy ng@ L blt FInf & W
cong b "va 4p d . ntg ngay 01 thang 01 n t r2026.

B'it hegd at r Tgni 186t o "di "trh ekch v &
c8§g/jlunh® ¢2chd, nigbhahl§f W, Qu "
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LatQuniih pngbtl ari? ntgh thinh'nhc aCHNDr uHga ulynh 1 3 . .

ni @Wi ‘gd &dh? ntgh prh fFiu@rhg §qul’ mh ph8lpudtb [ e’ s ph&tr ihWmp s, d_. nbgQn Mt g uysnhc huml iLbt lcaaicscc h t W
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LatQuUnlii LBL ali'inh'nhc aCHNDr uHga ulnh

ni Qu3nblk ©¢. ntgh €hm@yt diphwe’ x§E  rnh oquho Ys hd, nigblt” rtch WukoUdht h'
ntntghiig d, ng  m, &2 ch nngg hit pehm@yv 't h €hmigk h 8lc€’ Ltk nkglt hegau §° th a
phs8lpudhths h UbLE€ i ahbhr c, i he@nwh hd .snd, nigbith* qga h u ynWn€’ w©d o
t hu i ‘cchuynie€ rd,o huwb ©g ntghehm@yt dphgw " nHkiho Fm ph L€ gudh ai | mmae o —— — — — [ V-V — — — — - — —
philmas 't h " wmihtmtdpt W h?tagquga

Gi albt Gi abl

. Logkng afnp h Cnitc: 21 GIBlquathmg nt ntgh 4 rlbic a n§c v’ Lblx ©¢ n g h ©hmigtdp t W
HFuh/ttbic antdc L €©cgi &h&MVv c&ch d©k h! h¥We h Wwym cl2c hs d ngtbivic hi" b ° nkint fu
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hif,c,nlbihfuhftc8ct F ©gh pchivym clc s d ngt i BWil'chwwl isangldnhhoh t h€hng
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nbt  c a8 h
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nt nmgg hg
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ChumnhengguGs d nglbt R § .
thing4boult hc Gi ale kh? ntghg hun glbt

That hdn

A 4

\ 1)n bl¢ kg u annh i €, W’ bt u Gn;
@nblh% Frigt 'L bthWccit ncg n

TMDV. . > L s 9 A .
ViVl @ nbinknige mg.adhtng,yvicikehu chs hi §frkd 8c€ h”
ne ktr’
4 Cc8am, d 2 shd, nlgbk hS&tchegqawly” ©h ph 8lpudic §qui  mh nh
ch2nh

Gi adoc ht h cbp M&A c!ng 8hy

L . —

nbBts ak hti hAii, LQn bY%s€ L €cc bn hg u clitidot 'm heBistc he h Wyl im clzc ks d ngbtv t'rt mhbts h uNK n€c.Sal-,c-tWchiwynh™@g hlaquwdhdn ht he: Ni °yi, Lbu g §, Lbl
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h

Vi'th tdukitegi dlt rct/pL™” ngg hyaii cek hiitnlg a1& s t hadscg aong € i| nbugs tbutfugo"i vi' ¢ L€ ¢ Ccl?g b- tr°n ctnSghph€ehe®gctcin
vV mfmmngeat hamhngCBnhqu Tr uhbnginm tc hc Wk Bc LWkWn's 6tf i2c hBLL a i cses'nLblt Lai tr.c tuyln Trung Qu’c.
NEnm99@hi Gitabgut Fauhl\Wnt r ikWrit h” Bgla hfvdl blgitgr T @ tn Hhv, L bt -
t hehmWyiNt n200do an hlublu h fvul blgil8btto g "Ic3 5 NDTt r oknhgii °Chgi GJita n g . ;.
L€ 416t NDTNgayal, 6/32001Quyh dulinf t'r € giguo ¢bliaThoQuy Qne c | "y g’;{;‘] CS r\:‘?ilr?" a\?gcgg"c'nnvtslrﬁogg Cien g
bah"~ nvh"t“h,hci 9nu,§’z niix r ©oh pl{buarjrzn[ti-e g:i"aio «.:.h nlfghaibtir utn@z]trjh'ehnmtgi qurn I T oL Bt I oai
thl!agghbluhflublgiweni °ynff Ngimg nl" nguwc untgls kebp (Lbln h n€cl ansg h u) Vv nea LBt ciwgtmggWebmd tth ing  glEtm8 ron Rm  t MALFU €y ° Wl EtF u
nhng haltblc- L&ct h! qgtbug§ Lfut fuk hmunc h imyn h*@ gecin go i Lbu g §, Lbu t fu; cing nghi'p ph[i chuywWn nheifgoyRag Lblu th
chiwnh@gbim I'mt h&ymclzt dngblvénp Rilbug§ Lbut fu;c§cgi aloht hat hdn B
trhgwlblh ppBplenkdnc hivynh@ gt r €L- plini °yitc® nkgh ais'n.Tr oth&n gl-, :
Trun@®i ado 8blt . nsgfw n bt alih ©@u y e’ tch “Indip o _ Ludt T"i s[n blaf@2 h0Ohh ng”y

m" i v,i c¢c8c | oYi Lblt th€ehng m4i nhe clun_g nAghl p. |t
TinBnti Phonoagc8ccbpchs v vic. ngding mht!nigt¥%LXyc thhgu@t r u@kgnlxy c#ng m t lodi LBt c¢- t. hai ng€ i0s d.ng [t
mUn h8pd, ngc hc WLbU QS Lbut fulblt r Yamicinect htq@¥tibins 11nt M@ 0 0c2a B, i
nBIta\/i'T"iNgu“y.'FBhnhi,dlxﬁcI—ch]gi &n yc t Wn-il" €uvitn btn h €rig ¢ hhinc Wp Fn NE 008 khumgsp T Leo i hohont hn  Kop LBl xdop gn i~ . LEH
n"ovbh LQt h amhn gv' t Bt lbc hk h® bWec bind tt Uyl i.B° ©gln hi-, n- s€d¥ L/ns ph thehmgdc h, r\'/D"LEt ¢ nrgdhp LQi L« B¢ L@ad’inLBﬁgg,liButyﬁu

t has ©viot'ic bn H'BtLL ad ac in pu@ L'ap h €hvQg a.u

Trabhg|www. tcam.




Asset Management

S PHTTRINC ATHTRhNGn{UGE,nfUT HiU

THANHCONG

QUALITY MAKES DIFFERENCE

Nh ®«<LQcdp,t3n §y1/7/200MRu Y " wIR i cbuynwne gy nd_ nlgbtth us ‘&1 u
nhne tchgal mhph 8puw}tlblu h flublg i v8'ni °ym] V't b[ns "1 1c . B n blt
Lav T nguyémmht hcc- hiiul c L 8§ndhblui 't ¢ ikWrlit h™ 'higHlith FLlublg i 8"
ni °ydjt W huynWwn€ ggy ©nd, nigbtthaenhn€cs hu' Tru@dd Tugwhi,°
t rotnhgtJ8pd nggulnmyc h@a€’ tch hd nghit°cnt MOO2]nt @00B
t'inguyv BBl alikp fibah'nhvet b[nt htb8gs 7Int MAOO0Ov4inhngy ° cfuk bl
kheehniht b§nylHr @ tmc3 18" hinc htL!Wr s 8tflc ks nhnd tblt hat r g
hpmjint.rrsa&18200tdcl[c&cgi aloh hivyn h™@ gtbit has h unhn€c (1) LW
c uncgblp b hkebpc hm cl2c it h €hm&dc hv, ,du *~ gh firh" t hehmyv "m c
Lc tk h Shabb (2)t T ®©ch pn/ja-t _harig<€sid, nlgbttrl °cuu atn©m/a %my t t bit
phFiu®mnghirgndt dislt h®oquwhbluh flublgivBni °ynmijhfunt @0 Qqu kn h

vQLlblc * nngg'hpicin go Migi a & qghlbut fulbig§c P ht hcl €cqulynhot r onfg

Ldttisfn.KWt L., [ dintc v g§t'chivynh@ ¢ htaqweSschnh hcn'ytr fmg
s Lbit has h uNH n€cl €cchiwynh™@d i Cat £ nplg H\Whl«v €tqum c9 0.

Chbfnnhng r ©dy pp RitbuggLbut fu,ni °yAn
(1) Cungblp 8§t olBbit hehm@Yc ho! ngghit pehmYid,ul ~ gh fivinh”
t h ehmyi

(2)Sauhd?! nbgk/jhéchs dngbim tr etng t h Labld-t ham, ¢ 2 shd, n
L bttrl® % n

B Thal m, &2 shd, ncgaquy @nd, nigblicl € @i a6Muy it mh & dtth u
s'h, mhneobotrc8kudtuly nghul b nchh2zghguly mhguy ®nd,_ n
L bt h L€ tchhu”I¥iv 'c huynwWn€’ miyt qqgh blu h flublgi & 5n i °yni] t

(4 Khé huyn¥n€’ ggy nd_ nlgbli € @i aoMuy It mh A dkthus d. mh’

ne obokrc8lcudtuly nghuly” mh nchh2 mahn°uxyuy nd, nigbki h L€ tch |

h*Ifiv'chuynwWne’ miyt qugh blu h flublgi 8 °yni) t

(5 Quy @nd, nlgblt € «huyin€ mgl " mhdaym, &2 shd, ng™H L~ n
chuynm€ ggy ©nd, nlgbtt hus'ch. mhn<€oqui’ rho Hcu dtu,y’ nghu,
L

b unlgblu h frublg i §i °ynfi t

G)Cstr€hngh&cphs8puduly” whHgulk mH nchh2qul mngsiFph(
L€ ahuygWna &  qugh blu h fLublg i vV&'n i °yn] t

H

Tl chuwnhengtbt t ht nlgt g§lEbut fu
40 100%
35
20 80%
25 . 60%
20
15 I j = I 40%

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
mmmDintc UG8 Lbut fu,ni °yAf(1 0, h®ob tt & )
mmmT nodint?c HBIs h u NNEcc h iwyn h@ g1 0, h®b tt§ )

T tmd %c tp i )

GBt'chuwgnhenglbl t ht nlgh @ lbut fu

5,000 120%
4,000 - 100%

80%
3,000

60%
2,000

40%
mull

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
mmGEt' chivwnh@g th?! tiig§bbat fu,ni °yAf@ 0, hwo tt& )
mmmT ng§t tbls h u NNecchwnh@glo, th®o tt& )

Ttmg %ctp i )

Nguwn:Ni °g@mt in g WE Watii nguy° @udi GAKBnN dhwp

Trad@|www. tcam.

g

mh nchh2 mhgquy’ mhr My ©nd_ nlgbl h [Li€ tchh™ v "c h u ynAn€’ n g




T"CHCD TR nrT n

Asset Management

THANHCONG

QUALITY MAKES DIFFERENCE NEM 996 Th€ ng HIlI Li Lfu trong vi ¢ th”|nh
Mi nhha cocHijhétl ng ofmc ac8&t chcd t_ribl Lmltih3n hl) Lai
Qunii v ¢ unlg *VXc bAnmihin l2sEc-t h °moth d&v'ic ! ntgp Btt @il'E et
| chuyrnqépit hagn @o k h©tur ugigavpi c8c c Bcnt ng . . ~ a
E‘thqﬁ%hn cbptiic P h t~ " tgpithc BcdQtwLEL ari hT r omigrn . M hen hi'y NEn20QQucv, vinban hATmMAhng b§o vQ titng c€ ng
a P g¥pc P hgu¥laph " maenliLacc hp Ap Btt @nitpik h i Lblt Lai thu,c s h_u nh” n<€e]lc
¥ b§n L'EI g§t m hc ! ngh mgl'isZ2angunt hiu" mOp Bt Kh uUlyk kc lc§clla  p h @hm gdpcgc t r urdgt tLEIim L ai
t @i C8cc® ntgp Btt Mil'En g'on ki n pcc P h™ kMho lpn
w . chohannhn ¢'iTr u@uc.
 ThE nQ bts Chugmc -
L2c ks d, n g'bt
PIBtt Wi schp NENM OQR, nblt Lai v " _T" i AQugyu yr:‘_’.hn/] hlabhu h "hrfhy ,
P 1§ dy, s a i v’ L'EI nni Qu LBt st hs/n ni°m yJjt quyQn s d, ng Lblt x©yod, ng| t
c "bAn (vpicg&c nt%p . Qu¥nhQh t mghbuggLbut fu,ni °yA nhenlgéngiyesct c hcd tritbl  Eai m cl
nhTs akpv 3LE M s'n gtbl g § ch@anguc,ch@aqulinh Wc BV c h@am g iblg @n Il
s a fp v' 7 'EI nnig
Nt Eh Tha N
hinh u t hdo NLm0QB, T"i ch2nh, B, nblt Lai v~ T7i N gt
Trung Qu ' ¢ L« c%ngiChbahi banphSphqulnoll
Quy¥Ynh»h quan d, tr_ Lblt Lai | " c¢ch quan ctng |dp Lg ¢
nhon don cblp th nhaiB8nhhdHenhebthchu® ™ ng d,. tr_ LBt |Lai

NWt £ cgenogntnlgcc uncgp LBIL 3¢ ke fin g €hingtbil a(l amdink)ivncgct ¢ hcd t.rqulbll ©c8dngronhngntmuitdpni °n
1990t rt mhmihinh r ehmggbil alinnBITr u@dc.NE M 99Bh€ HELILFur omigt & " Indtpc h _dect ribltalifui 6 nar ung .
Qu mantg°hr un@mh §tr inWik aTh€” HENL M 99C, abltavi T riguyt’m mhH”" n@h©lud h  Indrp, t r utn@ech t rl Bt a i B . ) .
. L . . s NE 2O blt L bah” ih h A b
t/pt heNok Ml 9 9'9C&ci 'pih Stph hd ‘dnt ribltad. 8h " mhH" n@h ©u™ Thibnsgo. Gh2 gby Qh@nohh " mhThamfo @i d 1B, 0 carli P V'f'?gé“myt Z?i i
th Indipth cigriblal@we qulb@ritoqu.hibgo@tre maTlin siFhbithus . mhh€© 00kt mO0OnN° us W YYu cfu LAn3R01LcERENG ch.c d, tr. LBt Lai phl[i L€ ¢ t
- c inh

A=e A P . Y 1 e e ? o q ik (2 PR - ® v tr, c thu,c tham gia v o §c hoUt L, ng k doanhp |
n©nc:qabhﬁ+_ncgtahzmhnjrovnlchClelU]I'treLrby.ac§pch2q1my.anah-e°hcng1"Lnlg, rl:"tl.r.lkWr‘Iilljnghlh'mh nnlga/ d hguy°n L' a phehng cing nhe csc doanh nghi’' p v' t- clh ¢
tribk©¢, nGh2 ghy ®@h&n©nh h” mihv "gu den't hpdh €@n m, p h ftni Qhlue tc L bt W hhu i bM "c 8t ¢ h_tc'cih2mihit rt 2 n tiflp vio vi'c ph8§t trivwphFh x®y €dngglélt ¢angsh célpc| m,

g © m - v 0 = . ° o 0 - VO s chuyWmclt’cits dngblhimg ntmt fuayntQm ¥nm'ynRm ngehacscn hmfl iz h
d, ntghegal mrmhphs8puddW L -g8tcch dctrlbltalid¢ 2 c hE€ tch " Indipr R h dopln €, IcW h hd ciA ntg8k t rL blt a Fa phehhocse domglppbit WLl Langb® maspdng hRhdihnh thet |oh

th F egWBytQvQtYs ri °ng t h&$Ti gn hgdw bl 8Bl a

Nhng checn'yhétl ngo3m gc8¢ hmu aliv' clitdoc8c | tbld at r ol éc ks d ngtblv k/Jh éic hp 8tt Wiik i mx« h ic ac8 Ll'ap h€hn d
C&ct halBir i °lblgect hhii,p Bd ,s albp mHbn ov' x ©¢ n gc M WL, L@ k'inc h ivyn h*@ gC- 2mth¥n hvdnh'n he, accc g u anny: >
i Themt! h3 nhho Ltontgr ¥yt hn g(1): c 8§t c hcd t rL bitr t huc k2 mic Bh hgulaph€©hhgric§doamighinhme ch’ |

o e . ) - g . . NEm2012 B, nblt Lai v~ T7i nguy®°n, B T c
tr§nchh|ph1§tr|IL\Mnl-cbIhhlnogI 'hhllfu?"nh'ph?,tr|cWﬁa:]dnml,’n“HLblm:c,h'b°n‘,,hh'éng:hztnhmhcgplt§|g|ta’r_ngliblt Qu' c v° .y ban niQu tifjt Ng©n h ng Trunlg
Mih3 mh g -chf hrws ™ nogguy Qrvit r 8nchhi r m " nhgi, Jknng ©ty r acnhhbbph 8l pl c€ ng quln IT t-~i ch2nh v d tr

i Them!h3 nhho LtondQat r chc iVt ot ron g@:chhqu@héecsct checd treBikTt h tehupm§tr ihwrbch tehuldnp 8w, i NQ xublt th”"nhthdgc§anh” meh c d tr. LBt Lai v ttng [c€
doamighiph@tr iLWk 'c&cdoamlghin"ys€c h't w §chhi ‘hmi. nvg x,| BukoUdhch tchh liblph8 v 'x©¢. nagks " hy 5

t £ nSga & hli bli« I ©c p §tt Wiis kcbp, tyt h ¢ ¢gat hdnb a Bfum” d o a n g hpip Btt WiiLbisE L €©ct h am@mlbic hp Rp Btt Wik mt h & o

nhdnlnhm ct t r &hébc hiséat hruh dgpi t§g'itat tg B bk ak hlibbg§, Lbut fut lmhc ! nBhemth3 wkdh ™ nthht'r € sng h agn a Nem2016 B, nblt Lai v™ T"i nguy°n, B, T"i| ¢
c.,a8doamlghiphmdtrilBohuyrgihpi®c -t hoM [bm § p  tc'cih2amoh2 by Qhph €hngowmigph §tr iLtWH avi'c - Tnghopl Qu c v™ _y ban niQu tiJ/Jt Ng©n h~iiighTmg niys
t2chtrowmiglépnghaoflbliachph§tr ikWmb x©¢, nlglt htfuphi 8¢t ntgp h § tr LBV ati @ h €nl npgh [Li i H, i vQ quln |1 qu: Lblt v quifn 1T qu: ocl nlg
. . e a o o an T g0 . . <L ) . Kh®ngptyhcgct c bed t ritbl  wany ndg@ngVQ nguy°n t dc m, i Lhn v h
nhurir onll" t r otnrgch ph g npgh § tr iL\Whi aki'c h bdn g.iac hn g ic8&nguynrmCifnt c Bn hs8c th éos qu alni ¢ ac P h t cBlp qudn tr° I°n (bao g°m ¢ cbp qudn)TBh cE-cEhW o
gu@laph<€ehng ty Lfu t€e Lt th v” c¢c8&c t° ch. c kh&8c khtng L€ c|ph

*C8c ! ntgp I§tt Wiilblc h u yn°gnhpic- t WI" d 0 a m Iy hpit ‘@ h €nét " c8cc t ntggonr otngi n il GF¥ac hhgu@qlaph€hng

Tradg|www. tcam.



VATRIC ACCCT CHCD TR nrT n

Asset Management

THANHCONG

GUALITY MAKES DIFFERENCE Mi nhham’i | hi ghat chcd t_rLbt lvVadéc L GFV

KW k hkiint cnc8cquln hl¥el’n L\Wnt r ¢ o Tm u@gcl « -t i248%ch_dct rl bltai

) . . . ; ; l Ts&clLng tgsiing el
Trogoghénlfuclficsch hrgnh v nibll"saagtmc31820QUblp Igtt Wiid 8nc acS8cc hlfut ®nS hyjul” _—— V- -
ngwmlbls hkebp L €cp h @nhir a'ht r ©g h: qglblig§Lfut fulbls h unhn€c,gdnlChv iv atirc acgt c hcd

trtBLaTuphi ¢mgQs ak htiliguehigi adoldpl, di,t [ c&cdoamlg'hpiBn - L ©cLBlh3n gn £ rh h éhdn ht he
nyl«c ©bm gh hm icdchdn it hce nlbl- I' nknc h Wwyn h@ g'bit .hcbp v M&A c8cd o a nlg’hpid &n. Theso'|l i k [
S8t NntM@OI7IntA0119 rmd tA & BEU m” c8&n hp Btt WiBn S«c L€ct ht qugeblcl c& hn bt hct Bilt “,n
tmhhtreme Ic1,32 rihfaur olng’” g tA EBd t rqu gcilad5900at, €ehi ©hmBg8 %. Tr obh-gm ts

laph€ehad | n'ycabhm ct r ubdnghc t Wn h8hn5 0 n g u'c m nlgblt a'i B L& i nfhh ¥¢i JH NamQu [ md n g,
T XuyTdnqubtbd trnS|liklulsoS8chohBy5%L bk d, ncgho§d §mh™ gir§Hrt o qmu tcnt @0 1L7/]n
2019t ngucmndgtr., mecl Faph€hkd!® hWkh? ngel/nv atirg acgct r utn@a t_rqu LbitliBde Ki nkhw

t ntm@0QRho (MG L blk d, nogho8§d, §nmmh* gir8B, BAKI nhLbd trgi quyKihk htvn@ h” ¢, Bhn

60.000ila® mht hruh dtph Bpt r ubngn h

7

Doanh hiirhhuu

0 ° i
h t qulbld t.r Vay ngGhing

NOntfn g hlury g Cé&d & CSHT

vnta phenn NENNN  C%C o O

(LGFV)

B° olnhchcnt ncgtn H c uncgp LBl ad hb'ht F ®©gce8ctf ¢ hed t.rqulbinyc,nmtchcntnkgh® ot nghh€ng
relguathm g- ' cuncghbm ts Limblotthd ng he8cntfnghul ng/ nllaph €h@GF)VC8& it rct/opnbll's d ng
mtpRnqulbld t rg-pvncheoscL GFY I'mtisfntfmblfoc hbGFWVary .Tughi,fmh hcn'yt €hi' gk h§pd ng
cheeng8cqulnhi rbld bckabicgl ént hakWht r@ck Bcl' LWL GFY¥ h uc pfng acSt r utn@migtt Wi
qulbl. Trohbct,ch2agby Qhnmh€hnb€ tngtehukdh® cdp2mnih vcicdcngehingt h€hmigb ° o heaw
ShadBank (prignua§phju)s d. ndgoahhtugulbth'inh uv doahB b bttr otn@h h giiacgct ¢ hcd t.rl” m
brb«mlyfenhaesck hfmn°c_ BGF.V —— e e e o

Doanh dt kiin
trong t€@hnd
gulbtd t.r

— e o . o o o o o oy,

7’

Ngwn:Nhm nghBucba TPSIimSUT fin hT CA Mn chap

Mtsthlng tin t
Ngd mhdul €©cnhkint c

h
hivynh@g t h?! tilsig@ st fulblt dc- mts | @& mhpm t~ ch ¢ d, tr_ LBt Lai thu L€ ¢ t_ LBvniAngi(tDdnd tthmu us qubbtch g NL BIt trong
1. Thu nhdp t. cho thu° Lblt d, tr_;
2. Thu nhdp t. vi' ¢ s d.ng tUm th® i 0rbBIt d.  tr_;
3. Thu nhdp t. vi' ' c b&n phfn gi g8 tr° c¢,n I4Yi c¢c.,a ctng tr3nh x©y d ng tr°n mHt LBIt v° t i s[n gdn |iQn v, i LBblt
4. Thu nhdp khs§gc

Ng“intiit'rchbchcd tribt 1L ai
1. Qud t.rtbl Itdi'rt ngGBch Trung dhlhag pchhéh i g€c pHhOha td °t@np Bt Wiqulbl n#fn t melba pheS8nagovQv oqlid3h’amg ntm) :

a) V. t7i ch2nh sdp xJp cho ch quan d, tr_ LBblt Lai chi ph2h@ha Itihen nguarmuk th8d @EHBt vsi mph 8§t rdong cdu § pthr3 mpth §d. ttrri Wnl |
L€ ¢ cung cblp;
b) V. T°i ch2nh b" tr2 gqu Lblt d, tr_, t. qu: thu nhdp t_. Lkt Lai c¢c,a nh” n+¥€e c;
c) Qu: d, tr, Lblt Lai huy L., ng L€ ¢ t. vi ' c ph&t h" nh tr8&§i phifJu ch2nh quyQn L a ph<€ehng;
d) C8§c qu: t i ch2nh hgc L€ ¢ s d.ng LW d tr_ LBt khi L€ ¢ ch quan t i ch2nh ph° duy’ t
2. Ngu“n thu t. chuyWn nh<€ nlja Lpohherdn@ndliv. quan t i ch2nh

Tr.€2016gwmt it rcPhhgacgt ched t.rtbl Eayjulnt vay rhgn@w agsct ¢ hct'ic lnhph hn g @Bc H'a ph€hsmblic hhgula phehb@tc Hly t h?! nb§nlélman t roudg t_ribl  LTai
1Y1/20166It ¢l c8c L  a ph€ehng khing c,n L€ ¢ wagow il tcoichinpBpt @blhqgtinlin «® tg u@i L'ac tp hceht gil r @thcy.n h

Tradg|www. tcam.




CCCHM® HT H CCAN LY
THANHCONG

QUALITY MAKES DIFFERENCE

Chmn g d«t ol dnvQLblt fu, Lbug§t r optnt r €c,nv. icSc hgi aloh hcbp LBt Tk ht n-gg?lWb'nt hemiivichiwnh@gd 8nBnSUiTr u@gct h€ge 2
phehmigpt/ocdnp h bin:

ty m,c ti°u nhi m-¢ilbBa. vPhe@kumg gph&§h b yp3lm-g tclBWhL @ dam
°u t<€hng L°i Lhn giln v" r_i ro c¢c- thw kiWm sjpg§t L€

C-4hnh hcp hbin

1B° b8nt m3nhngr €2 %s’ti QRUEW, LQk'inr “cih u ynn€” Ih lgit

2B°b8nl i PWc b°muadW?3art ntgx ©9 . nlg°n8t r €k hcih u ynWin€’ higlb ° b8 n gQv b ° mu &€t h am8mLfyL, s a.u
3B°muas &8 Umng Oy, ntg. 2i%s 't i QRuU€©r € hwih u ynWne” Ihigit

4AB°mua X O¢ nwqulln sifnr €k Wittt i28 Vv ¢ huynwn€ lhiskt ak hlifut € t 2 Se.

Tradg|www. tcam.




HINTHh NGANH n | NoH

Asset Management

THANHCONG

QUALITY MAKES DIFFERENCE

Qutam ht hhiiv Lnb%lB L« x Blh'innhngngihc ngifuk h® o dun kintCh LQn betwd id i, t hdun g
Lecgil' MHLi avhigingnhe®hng il i kthnh. Tr onbct]f AL i achht h ®gx b h'intldicgcd &n
BnSn cé&chlfut @it hat hdomu a o mbtL 1t ‘W, d'intc CbiI'md &n.Tr@dh pgi &t hlqga
Lbut fu, LbUg§Lbtit %k h* gHpp Mih'int “&nh g0y vdq u LBislc H«l ©cn hn €clmblot t r &

nMQmHvp Bp | dt, c Pn hg ugh h 6nt ‘mc- t We©ngc Ap 8d v t hhiilBin hngn g tih n h @y, tbl

iPplithlggaibeccl[vOvdnl ngt hat hdov' t dmc Bk'inr d,a. Tr ogg B &nLFfunhngnt m

Ot htUngc engc Wx[yr abtp hbAnn il tdik hw cn! ntgh ttnin h €' gvQs atudh L« 2| ac hn

nhﬁ:lynQJnyxbipﬁtbkamguynhn@n

N hnt hcc, ang@d@hfyL hthLblLang@d@bdbquhV\ﬂr»bl,’nc BILBIL atihas h unhn<€cv
hoént ac t Wb t hhiid dngnh€emg nih " t'is[nri °vigech | ddo©s bfov.Chngnoh
ch@andviphe€ehing it N®g ' nhnd?dd €aa¥nih pliot 3t hn g- k h* d gWec €n o h.

2. DE udhvhi ‘cce. mdit h®gwO©ya chlw 't ramdii, d@ udnHbi I"khd s gips ccamlnxg«
h,.NJweh2mih8pd,. nogcb'inp Bpc€ngc ik h? ik ol ch dic hdsnsk h ldidg b B« "ph [
kh8oga?! ncgh %an g

3.°nL" mhtdk <« :NJeh?2qihy Qh hd 'vihn'c®€_ mdjn-ngvic -t hgOy & "~ nth npgh [Lhic cl o a
c, a8k, gilad ngh@mblt ridt &ihy 't h donh@ -t hpth §tr it Wi mhs ¢ 'x <0, qumtl ,.Dol-,
ch2qhy @hfi2 n&ncXnt &nl Jh'2icch, a8lb°m'c gdagduyf 3 nthridk < tihlqgeut i °
caoll” c&b’inp BpL mp Bn, L it hio

ghi,t nomgs t r®©d pdl vdm clx hy lUcgical nc,gnglhEmILTGnggi adtvkgx Blhincgcng? i
il

NgihLi mdngial engliDnlgy hCWEGiI akigytt r ommhgy gn g ik L i rm'htl]lgHﬁ:'ITr thjcv3v't2r
L,cL§oanngagy|aL@ngNgln|hnyc amtv chnggih L€l hh, mg<€nt ndgg©h?3 rt th € knig/] m
s’ nbg%nnggthJl\/l-l’_'ecx©dngj at r t'isfntxc hc-p v’ valy\'énvnngn chut'E6000lDTTuy
nhic¢hmiBE it h€gn cthhgu@l €a a ictnhchl"26000DM°h L«t chikeviot hat hdnb’i
t h®gNgtnihnyt hctJc htntdit r om gt higi armgn k hfm gv'it §n gvdl/jnc UicYn gg i L4n bt n § S«
chbhbnknphe€ehdng it h@gNBhchurcgnhmangnhbWt ehgn'yl«b ¢ tnhdingfisak it rQuy
thimignfc ©ui §wngos i i @ntih€ pnhg§ c Bn k&' 26.01 BDJgilan K ng&, c -t hIW ah’
haphe€ehnly bctih€ wvng&i cenfuoiPBQb¥ ht§ilnh €ki Whun &V, idintc 15 0M2c ac t n
nhc‘l‘ gi 8°rfimg-t hAen3ctauncg® im ¢ta-di tR Lt AM2.D ar fnt§h'r €trhig?Wnl- f ng
g8t kK hlm gt rU|NDTPheh§ng hhalib 't QthLb1t§|th:'e‘~I|mtkhp|hLecd nh i °CAM&iLnhc €
g§t'cing ©txa tmhcl.

CluicYngnh €F ©€dh pnh? ngehfuhl]tnhnmglnthl rmryLQJL«Ll-Itc L €ct hat hdo’ nt hav ic fn h
qu@,t.rnhnognghniig&c ngfum’ s allk c bn hgu@clin g_«t3mL~ecmtph-eh§'ng< §cn/1t3n bcln gbt
tieun°h cbpnhkinh que§cngln|hL v aztnk@€mh hm at Wh'int ht lhigc ngdac ac Pn hg ug I’
khtngh'iptromgs tr g pnlllloThcrahlnt&gthl miyk ht ogx 6th'intiTr u@gcm”
kBphbintdiM:,AnhT@BamNh&a&Tuphi,doc L s h ulblLl ationd ©h r oknhgi K I" tis[nr i °td g
Tr u@@ct«d)(nl:!]nm,ts’ s chngbhv pheamphctipt r ognéigt 3n bt Wik h & it ni§ct hhii, LQ bl €@y

Tradg|www. tcam.



EEEEEEEEEEEEEEEEEEEEEEEEEEE

CHh 4 NIGICECCVINNngCENHQUVAB[Tn, NGSiNTRUNGU C

PHIN2: CCCLGIHBIHTEITR n IV ICCNHAMUANK Vé CH
nelUT hBr Tn, NGSUN

. TnogguacBel @han it‘rchoge@€mua v chlfut €
. T?nd, n gn g Chiin g

Qu HPF

. T@t htub8nt r &8nnh hnh mhr otn@hh g i
Shadbanki ng

. T 8ip Wi

o 01~ WN P



NGU" N Tél TRGh CHOUWNA

Asset Management

THANHCONG

QUALITY MAKES DIFFERENCE

Thng kM h hc ctHiicc ac8 gidab B®iS TrQ@ua
100%

e e —

90% — — - . .
80%
70%
60%
50%
40%
30%
20%
10%

0%

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

R

BThanh to8§nmEVayhLt€© nhh@ay thAQuelRblpEVay t hJ] cHirblp cBcg Cok BC K ¢

Nguwm: Tayl or & FrTahAcMnsghoRe sear c h,

KWt k helicgc e WL, nh° 199881 ng@mua it ham@nlfyl, ngaylfub3m ¢ tCht c L«s tgfml i Canhs p Btt Wic acgch3n ht hct'it' rk Bc. Tr o b gi ibdtp fi KWLJJn 2 hén ht _he
I"vatyfc bpn g @ihn g vaty quHPF

Cs8&khoVyatyhdlh Bipg @itind FInf ui B € giit hiv "ot m98b7 d §mwg &n’ ntgi Kit'nth* c huybin @i phe€hwnwig €ckhdnwk e mhamg @ o g 've' ot m9 9Bughi hoUt
L. ncghoatyfc bps Kk hin"yv Xni tf]pkc®mi quw fonh. makinhnghingavQt i kit tm @ndl nngh €hh Bnrnf ngdmW h™ héih_ n@lc ntgi @ uc, au kch, hg[ hicih2 nh
Choe@bbil nglnl € «oliin, tonhttng €mgd Wchah Yomhafur ocnSgcowhkh et M 9 9I8BW h %Xty h€hmigh - ah™ Ng ©m” n\gh ©@h©fir u@g  (cP B OICE  nbg

' QUwy mhulintE §khoVatyhdlhbiph™ c §ih©quk clicgc v c hXnh-acgcth_t _.cchvamuahihh®°afu@i Qi 'Lnc, ag€vakhofhamdw®mhbf u siublthdh Blpi, @ o [ n
choap [ bWnt hojh Bipt ht , lck nkfv a XKW L -¢g%ng. nhafoh" mUnmeEv aL € ¢i ph- ng'clcd§cnth” v'qugr drthth- ahach:  wayhdhbBmpua AL« h_ kg Jjns .
ttng €©crhgga rcgNgadr ax thend «iu blthdlh BEggimdfnt kh o [InSgnt h 9 9x6u ngB%nt mMOOcbn gh t'rt h°cnhe bYagi nNy.n/jmt MO0QBr u@g lc«¢ rt h " mh'r € ng
t halhbiph™ |  mhKIth ©Q KWt L -5 d@& 8§kho¥Vayh " c§hownt t RQQUHMm m ck hfmg@ngh8 NDTht 00843 0nghte nh@n©h vocluint @0 19€hi @hBdgB% GDP
MHvk Bc, n g"ok ° mhg €iin di«c- t h °risin MQis | ac hnt c8ctf ¢ hct'ic bn bk Bc.Vath /g h Hipg Ghhn v c8cb ° k Bcl « rt" h " khnghu atnr " hiirgdifull W @ ©n tirc hwi ‘ma a h.”

Trad@|www. tcam.




NGU" N Tél T®H nQWHOTh B

Asset Management

THANHCONG

QUALITY MAKES DIFFERENCE

Cheblicgcngintit'rcScchlfu t € BnSQuUa ung Ngucg cvn t i t8chtfuat€e BnS Trung Qu

100% 100% ‘ ‘
A ®

90%
80%
70%
60%
50%
40%
30%
20%

10%

90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

0% cgaqcaq\Qm%gubbggg\c\\%\fb\u@\b\ SRS
2016 2017 2018 2019 2020 2021 2022 N SEEE S S S S S D S D
BTi Qn thu t_. b8&wmVaymganhpngt re®uc t  huyKhéc ng BV ' n trong®mwe)ct. Hong Kong, n~#V'Lmalf w" 't @®an€ad

Nguwn : Bl o oTnthAelkngdhop Nguwn T CA Mn dhap

nivicsécchlfut ®8nS dc- 3ngwmtit'rchhl- I': ()Tt htubSnt r &bShn K hinh Mh r otn@h h @) Vanpgchtin g3 T hulfngt rotn8nguwmqguathmdg v nch
S huvawly t8phliv cgchétl ngShadBan k.| ng
C&hinh het'it'rnychyJul/nt t r omn&c,t ttmog/ nn€cngok Bt p.

Tradg|www. tcam.




Asset Management

TND NG NGAN H

THANHCONG

QUALITY MAKES DIFFERENCE

Den cho vay BnsS Tng d€ho vaw tBh8 xbl
60,000 30% || 60,000 6%
50,000 25% 50,000 5%
40,000 20% || 40,000 4%
30,000 15% || 30,000 3%
20,000 10% || 20.000 I I -
10,000 5%
' 10,000 | I l I 1%
| | 0 p = 0 8 S s nnl
IO 0 O (b qb g0 J0 q (> g0 (8 g0 1O QR R @ 1O D P oV 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
SV oV gV oV o oV oV oV oV o gV oV gV oV o oV oV oV oV o oV o
RN\ E NN SN SN NG N SN\ SN N NN NS SN N SN SN N 4 . : : .
mmmCho vayt CDE tt8& ) mmmCho kayldnht NDTc tt& )
mmmCh fu t OmmmH gildnh Ttmg timynde N xbu  Cif Wc tp i ) N xbuh gilan b %c tp Ifi )
T t°m vt - BnS ftnra® m&2nd n ah i =0 ntGi C8c k h’oVatyﬂc 5pmuanh'(:§n"h eanQuUu<€ rtg€m nyg° afoghirrgrit hoFn [
g ae b 7TrU|Qgic d.ngn g tre cihi(VluowaymeBtgUntht sifbmbch2atmh?d, ntgi Q& hOn
38| C! ngl mHuhruhkph® bgnhe€ ngm°ohvag§ih@muahhfoh®eh!aog
40% nhiQguymhe€hvaghlfut ®nST | khoVatyhdlhbtp b gila3nh ¢t h@ni
35% h gilaes ML « £t g omhy mg g FHO knho[3BY, nhewEnm o hHpv, i
30% c8qgu gcilkeBcSov ichvagyg@muahthchovaghlfut ®n Hint ttmgnh
2506 hhrh@nyt €hti’g o icgcn €ck Be.
200 Gi 4o Un0 2200 2k3htit'r € Bmgyy HR hn ch §ngc ngh€©n gv. it hruh dep, ag €d ©n
0 TQInh€e nwkintng €crhgdimixiu idth Xywj i v "8pd, n ¢Z e rcoo vk@ald it ht3
15% | 'n"xbloachwvaBn3 tdgnm t lckhB8hanTuphi,ghichcTru@®dcv
10% LHeb'itl" c8cl«n LUo PBo @ik Bt t it owmigkWns 6tn xbltlicScn g €hiin gn Qu h
5% l odihhiinh, mggihdngngmechyvoth r ®€Bn3I€ih'th SgadBawnki n
0% (c8&c i g €in gn gmd,L- m, € h2InthhXrc h_nah i Qiuwm khl @ g hlo t m g
T VLBV LYY INNNNIIVWYYNNHNRIT QR V.ik °nthit'rlfut i A"y, PBo & c8cc® ngminmEnh €l tlrt r € it v l«is il
SRIIQIRIRRIIRIRILLIR]RIRIRIRKRRIL[LIL]IRR]IR’RRKRRR IWMScL, ng . rct/pl °afc umnvgcfuc aBn S
Nguwn : B BI\CAA, Mn chap
“Flé nwxEicba CnT Bn88cp hmonsya o @t h &y  dYadon gc8cn giin  t hkaAmk Be .

Trad@§|www. tcam.



Asset Management

LEISUTVEDOWNPAYME

THANHCONG

QUALITY MAKES DIFFERENCE

1

1

- L«is Bl R enpgoec o L«is Wit h |

Lai s omo}—» K3hth 7n gy P i regat |

1

Ng©hing tr '
€hng TQ |
|

S Liisil cho |[vay L«is Uit 'h |

L«i s Ul ML F LPR » tr"-@gtznd__:ng !

:

1

1

|

- N 1

. L«is tlt h !

L is et TPC‘:—V tf e §ip :

1

1

3ctncgc P hs§c hhf quathmge aPBOC Tt [ d t.rbdibuc(RRRI«is BlOMOV I«is BIML FRRRs & €° lti @th " ln'hph'v ip h ¥
h" phegdafbi Quat2sandhch Qu't trng €trigdnHGL ngOMOt r e hs c8cgi alotmualikshin7n gytscl n gJnl«s &l
negnhint 't r ©@gQt t heS ht rct/p:h3 nh” Indiu blr “inhgfi th qq@ B Blu h b g8nt/p:t hdyti” g nhakthof nomg
t h"  mgchn" nQuicYn gPBCc uncgblph alnmo f numtyo ho §tc’'c h_tccih2tnth® qgkis Blc hvwaty r uhdigML F

L«is &t ' F ®©gn OMO 1.5% ldisf Reme@ngnhin7n gy
listt cho vkidy MEENgQ 2.0% L«i sublt m°~ ngo©n h nhg€tngngyaghhgunonbohth

L«is 81 g u a, k8lhGnmm
R 0 ngyv 1t &n gfnl ‘@ L«is BIm" NHT WepV nn gnhln  cdBof c hct'ich t hecpuly°u
ke ) e ez ShE mc2. B . %0 tfncah'nh |l 6l .

2. &5

¢ K8hinint m 5ntm Tr ublmgh' hcgalistl cho vay s8rho nndy @ga®dc hn
ksl clha HRyhblze lFnl@l’ 3 .9%4v' 3 .% cbp ckBc hng c Bl @ gndng tn bl
Ldis B1tChg ic hXn 2 ,96c hk8hth1n t m 'é.‘"is""'-ec PBC kcFhenghh cdso NHBAMN Rds bitch
L«is 61 cphRomd t_rvetm c EE L«i sublt m° ng©n h" 8§ ti@ngd€hng_ tvE ¢
(1 OER) 290 ch, c t d ichw¥'no, L©Oy ch2nh | " m ¢ s"n c,

TltrtretitMh ckbln vidiyn ts  t hnhph Il n

TN g8/2024 THngly2024

Cpdng

c hurlg
ctmALlfu tv' t h
2t rli

Ctmht h2t'rli

Be Kinh  20% ﬁ g 32 gtn ;g\\‘/”ﬁ “H'_zaa)) 15%
Thegn e A N cmmanewd)
Qung Chou 15% 25% 15%
T h ©@u fn 20% 30% 15%
Tvn gKtn h 15% 25% 15%
Thién Tan 15% 25% 15%
VI Hgn 15% 25% 15%
ThHnh nt 15% 25% 15%
Tay An 15% 25% 15%
Nam Kinh 15% 25% 15%
TINam 15% 25% 15%
Hng Chou 15% 25% 15%
Nam Ninh 15% 25% 15%
C§p N T ©n 15% 25% 15%

M ctlit r & it Wi(d o wmay menm tc Pn s8¢ i ibdtn Rmhinc WLfuc BN % a
Tru@gdc T vothhhdnht 'ht f ©gv' T c hAc Bn hsS§c hm™ m cn'ysEL €cl@c h

| i méit. M ctlrt retit WichotnhUfuti REpkh pnh€ngctnh2t'rl °n
t hegblcadol ,ti EbuRM*nghdntnhCfui PAQuquatnr . Aigghi,°
s€c- nhuhh ht hel £ nkglv aly ©c8§pd nglicsct mhp hk Bcnhaw m ih3n h _he
nys€c-ti eb¥aph@ndctnhth2kBnhaiNhdnagherkd?! myp dnhg
Nhdmhihhekd?! ng dmagyiNh dmh V "L £ nkglv adyv2d, N h dwnagh €kdit n
nh dnnhél ¢ Bn hs§c H n glon s, mjnl" t[fhtn chotnh Lfut i f3c £ nh2v¥n
Leccolickhfut i, ¥fcx§&clnhcbtnht h2L ho bFoc hd at r 8 &hgnhlang
vay t AfcBbchkh?® r§glnhs nhbdnl anlgng °n

| www.tcam.com.vn

Trang 29




DWNBENLEISUT

Asset Management

THANHCONG

QUALITY MAKES DIFFERENCE

L<isil ME&B Tr Quog L<istf cho vawn IRR
3.40% 6.00%
3.20%
5.50%
3.00%
5.00%
2.80%
2.60% 4.50%
2.40%
4.00%
2.20%
3.50%
2.00%
2. %0 3.10%
1.80% 3.00%
O© © O MNMNMNMNMNOWOWOWMO O OO0 OO0 d dd N N N OO MW ST & M I TTOOWL OO ONMMNNMNMNMNOWOOOWMOOOOOO dITddNNNMOWMST IS
o e T e I e I e I e I e I s I e T e T e T A O A S A o N N A N A N A o I N A o\ N A o\ I N B 9.\ I o N A N I o\ L = = s T e A S A 9 A N A N A o N A o N A o NI o N I o N I o NI o N I o N I NI g N}
O 0O 0O 0000000000000 O0O00O0O0 0000 o O OO0 0000000000000 000000O0O0O00O00O0O0O OO0 OO0
gaggaadaagadaagadadadadgaadagaadaaNdgaoaNao NN ANAANAANNANAAAAANANAAAAANANQDANANANA
D LT @ I @ T e I 0 B ) B e AN RO ) B e O 0 N D B e N 0 TN @ I o N 0 O @ T e I 0 B @) T o N (0 B @) B e B [ N @)} O N OO N OO NOONOONOONOONOWONOVOONOUONOUOWN OO
OO0 0000000000000 O0O0OO0o0OO0 o000 o oo o 001001400100 14001001400 1001400 dO0O0H0O0d
Ngwn : P BT cC@,Mn chup Nguwn : P BT cC@,Mn ghup

ML B 1 «iulsith 2s1&icthr umWavh gv, il is u hito &t ntgt’'r € md OMO)l wiullithz2 nh V" 6 h8§&%Hy0 1PBQ® « €a & [d§ cvll«is BiL PRTr ©clicgc hL PRQIM t h Oty kisic hwvay
s § cnhg dnY re ,Yenngh ahu® nith "mhh 't h " Ingiu Blth 2 sadicch RBO@ "t r uy @Qhn ~ u  d'nhc hk Bc M’ n o xJ]phLIn gend ng tn Ih;lLchOng@hnn gb§0c§onPBOCl’uyh|\?at| rc a
V@RSgul wiD «wiulslt mg cn’ ntgr u@hgniglny, it 'H r ©©gC, t WcE cm g @n” ntgh ©hng Il«<is t(iL PR BEm n Kitt r owigp Iin &n htn hhdn ht d&s k hdScn g Chin gyt h € gn gm ' n gt hdo
mUYi "'ng ©n” nogh 2 & & c(hvd?: Ng ©m~ nRyh &tr iTWru @g " &g ©m~ nXyu bith dkph X u newol«s@tch¥n(Benchmanrtkerratsek ht n g d’yit 20 1-5 hemptt [ (vdO.9IfFn)nh @ t

Tru®g c)t hWay _ng©m ntgr u@tgntgh d asiu BIL FL, W “tirt r um&@nl. L., c8c hsnht hcl iph.Sal helicgc hL PR rt 'm H«is bic hwag hX¥n8n ¢ icayh h ' t r@ygXnh'iug &

khoValy€ tch hd cmoQki nlij h vocdhpih®agm gchn ntgr u@gntg€, mgi.n hhi l«is bic Pn hs§c K'WI'mt h acnifjic ho'ht r ®©gChc Wm, il ©c §pd, n gk hli 81 g Chiin gs€ b§o
c80VQPBO@ongy2thimg $nd PR ah L €ctnh &d at r kis 6 ML £ n gv. im tp Fnb¥%(v d

L«is BIML F tQhLQq u athm ¢ r opnhg€hm Igp t2n H«is ic hwaly PR MLF10MDp)s reh xem®to dn chph®” [ bi Wprie 'c §g/Ju’k h &cat n gn g @in g

a

Nh@dy,k hi d»ricgce PnsS§c HGnt nMRinkc t ot 'h r©®g BiNIBIL R LPR 21 @ildis #tc hicFn quan t ©m.

Trad@|www. tcam.




CCCCHNHSCCHTAND NG Bn

Asset Management

THANHCONG

QUALITY MAKES DIFFERENCE

51998 NHTW fi C &d ‘pléap q u [lynk h o fag muanha“ ca nhan Qu ¥'nhQm cc ljc Bbc hog@v atyhaonl ©cnhn€ch t'rnh° vkh? héch t'rnh°

Ttnog€ nd tu® b2dy ntgi d nvgc hvamuah” c § hent hiwe m' r, rsganngh i IQuK chwoamu a h k h &ch aluw g €v ay
2/1999 NHTW fi tk i G hl Yphatt r itivth, ntigudiangcan h ©n o s 'd, nGr °cnts ‘'n g tenh Honh kuth € rid 2dn nm, h g €n" ncg:-t hAM VEno £t§ i @u t wsyh e d hhrthct. T | chvamuahtt?
kh:gg860t mdtschoay | choag.t hdm, ng chn nkgi Wro § th ev@ u yt°dspu [Inf _rio

Kéo dait h'h ¥ may muanha® cadnhant 20nt nén30n t ngi [lahs u bty muanha“ canhanx u’ B8,81% L "\, ti h'giand €, 5in £ ma 558% L~ i

9/1999 NHTW Tht bfpLQc mh hihbnv Ikis iic hoamua hcgnhon v_tien5nt m

Tt negen gg @inli c&ck hfmc hvap Bttt WiBn S  nghicbimc hwayuy % gkWhs 6tc htc Bviiccbpbv nvag t ribt, c hXnh-av'ics
dno/nvaly€eling ivicgcc?! ngx ©y ngt L ceen gg fnli c§ck hfovamua h' cEnh©mtrnd t[it r € hescc? ntgr ©y ngt £ ng
l<is Bié .

6/2003 NHTW r”]Thle’mg{Qi termeE mdin_ adngticq u [lyph o @t nkinh doanh tind . nbgblt
L, nsgl no
N Hh mUn hv'icq @inIf ¢ Wec BcSck hfmv ay I8t t WiibBt L, n gs[n. CSc NHTMh ! i g@cc hvapjuv nlfut € od 8ich@&t3 % Chxph-a
9/2007 NHTW fi Thibhogt £t ko€ ma [Iytind, nbgblt | nsgl n h €hmii o vicchoalh! m@tq 87 0g8t LBIL €clnhggv t'hihdhk h: m@tq&2nt mMQulinE hith€8khofhwatyi d%nngh™ ,§ pd, ncg§ c
h9ahdghimgmut® | t rtfr €y c htii A untgh o gag €V ay

n hc hc§ck hfmv ay icgch gilBnhmua tnht hba'rl °nivicéck hfmvamuanh' t hehmigt [ t[rt r € ©clL@c i h °thi

9/2010 NHTW Théng b4do v @ac v blh Qiénquan L' /jwm i ‘c §ti h ichinh sachtind . nnba { W3 8.0 ivicth t h2t  t[rtr & it Min©ng 506t m c4 06t r €L .

"Thibnggo, ¥t mh, Ag nly Wucv vinv@&ebliQ i goaln/Jrmi cd i

1/2011 Qucy, vin thiKtn, qui’ mhah'r € by, nsgnod nivickth t h2,t I trt r € it WL €cc htbYt/pt cn ©nlg° M6

— ) P . a NG n'v,d8b gila®muaht h:nig€ Infgui b Aunkgho Fay | 't rtfr € ¢ihilVG v 'gi hHAd<€ ci, hsiulbithealy 0,71 finsiu blt
S NHTW Ul (71 (id) ) Bl forn, 65 67 2N Gl chuXhoay [ tfrt r it Wichotnhlfuti vn h2l€cl@chmmgabImgtnhithnkl 306
3/2015 NHTW "Théng béo v @4c v bIh Qién quan L J] chinh sach cho vay mua nha“ ca nhan" T_.I‘ s r’et.'\t ch hotnhifutigamts tmhohSpdnchncimuahlecl@ehmh ~©g.Mctit W cSctmhhfkhing

hUnc Amu a hovén " 3 O6.
9/2015 NHTW C§I|h@?2§g‘r’;ﬁ§fb'hq'q'"'am”“' cEtinihbon, a §ch2aidhaledny negh o ¢ 5y @it MichobtnhCFut i “ cct mhp hikh?® hipc mu a hogimt 3 G x Un g2 B6.
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L, n g tmhphkh? mén c il muan hoc t Wglim
CS&CNHTMh? ig@cchoapuv nlfut €od 8Snc h €4 t hesby, imts LQk'inl km.
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C-mtnguwmtit'rkBccing BLSn gc Bal I c&cqud phnognh° HPRHo us Pngv iFduendd c
tdot hend hinhQud ph, ng u@gn@CPFBi ngagomnud®g lt«gi t hic hu€hmn ig3HPH
c.m3nvh" Bfoh, md 9 9atngwtdiTh @ gHl[iv t'rt mh Wl “&qlucgiviont m995

Mih3nh LdimvQqu HPF

nNoOy m thehngdn kit cruncgblpho& hom t 'kihoHRPFn ng<€sid, nlgalb, nw"
ng<€l alo, nlg- ngg- ph®hatuhdd phnt r Unehftdhnlge€g 512%).T nLMm99%R0Q2
p Bmv Bpd nge hnamt r oknhgNH n€cv’ c8&cdoamig hpiSOHL-n gg-pbdib uc)n h€n g2 00 2
Qucv Vint«bahnhgulnhm im rngWchnl ivil it e g8cdoanihpit @hoNg€ |
| alon gc -t hiWati Qrn "kih o P Whu as ac ha,x ©¢ ngv' sano'yb s untgh °tnt ©€gh pt hu
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2. ybanh'
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viosan'yl«p Fnnol'mglimtn it Un gn'y.
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ngan ntgh?!mnhyey

Vatirc ang ©hringn gm:
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Chm g *kih * o-dg L'n himYariuq u mdvt hok hliQedpt in hn gvbh LQv ©tk Bx afmhW bJitc, amin hd €iL ©f nhng ngh pc ac W g *siak htiham
k fogua b ivityv nghicoul'WgFlit % hc hm? hdn hl« mi nhha® pRnt r € h® thengy im chohngl cgimuinttmhWs ©uh °vAL °t’i
n'yt r otn®@h h g i

MihnhngChtin gn fmc aTr u@gdcc: LHoL\Wnt i B\W: ’ .

1. nfnu‘trﬁng@hn nlgh h mlg;echlhlh ng'r omgh mgehn” nngg .8 8§ a g €n’ npgh it nch§u:1ncgch2(nthla:§$rph)§qnurlnt"i M1h3nh LQ'IrTmVQShadOW Bankl ng
s[ns)ali-h chuytWnQhlu€’ cho§ch tchprhng n ngh€8§c? ntgy 2tnh §&c§ @ g €n” ncgl nigl . nlg tch Xy §k3 nth _ta ugiga i n
d, nngg Fiim-c blurdmg v 'p h_tcUph.n

2. ThhahoWt ntgr umiga ddn nngg f'mTr u®g kfoh®h! hgquanjoh khobBrnhay tirb§bulw, hhgughe nlg ch AMPs

bla, hoWt nngg @n” nngg F'mHo &8Tr °trh tdh,0 Wt nngg €n" nngg F'mTr u@g @i W gio Wt nngg €n" ntgr uy @hmign hi:@g ©n vicho cheay
h "~ nng” y htuh dtpi @mh o Hici @At c §chLfu@ S hondoankghis gly-chuyWnii Qnkjit'cmh't h” nidn ndg€ nihi Qunth_ ¢ AMP s vay m
k h &ch aluvd u ncgblp " @eho&§c?® ntgg- nhofu. vV, vatirt,r utn@m, @a8e g chn” niyo Yt nngg €n" nngg F'mTr uQg tch€ Ing g lifc§i L
b-ncg a§mgcn mg rifdg €veh3 nth ta ugigaddn ndg ar t ht'r € vin Thgh bp
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QUALITY MAKES DIFFERENCE
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